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" HVUWHVRP E«HVVXUGI VHULVRRLLH....................

/ H &LUFXIW OV %DGP LOVIRQ ( XURSH.......... 00
8 Q SOWADX VSRUM GH TXDMW..................... O x
I HV%BIXVHQRUC M P DIVRQ"........o o))
I HV WAVIAV G DI | LFKHV. Ou
/ HSWRIWDP P HGHV  NRXUV. ouU
YATBWIHUH oY
6XLYUH @ FRP S«VIMRQ Ob
8 Q «Y2 QHP HOWDFFHWIE®I ¢ @ SIHWH % O

8 Q «Y2 QHP HOWHQIDJ« x O
| HYUDGP LQVRQHQ) LDQFH  HQ UJIRQ....... X X

1 RV SDUMQDLLHV, x @

QA
9 DBIQFH $ BHV

, QVIHUODVIRQDO
SUHVHQWHG E\ )= )RU]D
'DWHYV
"X DX XIQ
/LHX

3DDLY GHV6SRUNV 3IHUHO HQGV
) WDQFH 9DBIQFH ' YP H
*UDGH
 QMODARQDCRKDBIQUH — &ULFXIW
(@M YDGP IQRQ( XLRSH % )
2UJDQLVDWLRQ

/ LIXH$XYHU QH 5KTQH $GHV GH
YDGP IORQ  9DBIQFH %DGP LORQ
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/D @XH $XYHIQH 5KTQH $GHY HWIDYIH GDAFXH@U SRXU @
SUP 2 WH IR ® 9DBIFH $GHY , QMOQDWRQDOSIHVHOMG E\ )=
)25=$ )DILH WD RQQHU QRWH IRWP IGDEGI VSRUNG WDYHY GHV
«Y<QHP HQW D VRXNRXW/ | DIMSDUAH GH G5' 1 GH QRWH @ XH HAFHD
ILIXUH HQ W V ERQQH S@FH GDQV B! SURMMGH QRWH VAKFPXUH SRXU
QROP SIDGH HQ FRXW/

2 XWH @ FKDQFH GH YRIU «YROXHU VRXV QRV \ HX[ FHURIQHV GHV
VLY P RQBQMV GX EDGP LORQ P RQGIDO GRUDQVIMRQ GXQ WO
«YeQHP HQAHMAVXURXWKQH P HUYHEBXVH RSSRUMQIY GH GLLIXVHU
@ FXOXH EDGP LQRQ VXU QRWH WIUMRILH ( Q FH VHQV ® WDYDIO
FROPW P HQ« GHSXLY SOMMHXWY P RLY DYHE ®f P RQGH VFROILH ®
P RXYHP HQWVSRUM ®FDO BNV SRXYRILY SXETFV ) WDQFH 7WDYDIO
9DBIQFH HWGH QRP ELHX\VHY DWRADARQV SRUMXVHY GH YDBIXW/
IRUMV PH OMH ¢ RRIH TXXQ GHV REMPAV P DWMXW/ GH

QRUI DQLVDVMRQ GH FHWQMUQDARQDCEKDIHIQIH D Gl «\W UHBIY«

,OQH UHWM G«VRWP DIV TX ¢ DFFXH@U GHV RIEHY WIFKQTXHV HW
GHV MBXHXW/ GX P RQGH HQWHU GRQWGHV P HP ELHV GX \RS

P RQGDO SRXU IDLH GH 9DBIQFH @ FDSMIBI [WDQEDMH GX
EDGP IQRQ ® WP SV GH  EH®NV MXWQ<HV & HWXQ IRWP LGDE®
KRQQHXU GH SLRSRVHU XQ WOVSHAVRF®! DX[ DP DWIXW/ GH VSRUNV

)DLUH GH 9DOHQFH &3 FEXIRPHYFE EDGP IQRQ HQ SDUAFXTHU -H VXLV FRQYDIQRXH
UDOODLVH GX EDG P Sy QR RUP IGDE®! «TXISH GH VDDUV GOV HWQRV

WHPSV GH EHOOHV HeQWREMNARQNVGXU P O IP XP SRXU GV DFFXHOU GDQV GV

P H@®XWH FRQGMRQV UHQGDQW DIV BXU V«MBRXU HQ WULHV
YDBIQUWORMHY [QRXETDES

3RXU FRQFO(H M VRXKDIW DGUHWHU XQ P P HQWH P HUFL ¢ QRV
SDUMQDILHV SRXU ®IXU FRQI LDQFH HWBIXU VRXWHQ GHSXLY ®f GKEXW
GH FH SLRWW -H SHQWH QRP P HOWDX] FROPWYIWY GFDBN O
UJIRQ $XYHUQHSKTQH$GHY ®f G«SDUMP HQWGH @ ' UIP H

9DBIQFH 5RP DQV'$JJ® HAD YL GH 9 DBIQFH DIQWLTX ¢ QRV LG BNV
SDUMQDILHV SUY«V )= )25=$% 6RXUFHV$® D $[D 530 HW. UV
* IRXS VDQV TXLFH | RUP IGDE®! SUIRMWARGIPW QDXWDIVMEX YRIU G

NRXU
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| DAFXHOG XQ WiO«Y2 QHP HOWEDGWAT XH ¢ 9DO®IORH LHSWWVHOWM
XQH WH®I RSSRUMQW ¢ VDMU SRXU &I WUIMRILH ' YIP H
$UHKRLY

8 QH FRP S«WARQ GH FHWH HQYHUIXUH HAWVXU SOMHXYY DQQ«HV
FRP EIQ«H DYHF ®N H FHBIQMV SHURWP DQFHV GHV EDGMMV
ILDQEDLY TXL VIQWB@IQADX SOV KDXWQLYHDX P RQGIDO SHIP HMD
GDQRHU Gf EDGP IQRQ FRP P H XQ VSRUNVR» FRP S«\WARQ UP H
DYHF VSHPVIF®! G« SDWHP HOWGH VRL

$X QLYHDX ®FDO FH VHUD GRFFDMRQ GH LHQRXHU GHV @HQV DYHF G
P RQGH VFROILH «FRBN FR®JH 8166  DIQU.TXH GH @QRHUXQ
SURMIMG DFFRP SDIQHP HQWGHV SOV MIXQHV YHWY B E«Q YRDW

1 XOGRXWM TXH ® G.QDP WP H GX 9DBIQFH %DGP IQRQ TXL D
DFFXH@ GV &KDP SIRQQDW GH ) LIDQFH GH 3DWD %DGP IQRQ HQ
QRYHP EWH FRP ElQ« ¢ @ P DWVH GHV JUDQGHY RAFDVIRQV GH
@/ LIXH$XYHIOQH 5KTQH $GHV GHEDGP LORQ G« RUDQMVDWEH
GX )= )25=$% $GHV ,QMUDMRQDO8  GHSXLV GH QRP ELHXVHV
DQQ«HV YRXV SHLP HWAD GH YLYUH XQH P DIQUITXH H S«UHQFH G* V
FHWA SUP [2LH «GMRQ DX 3DDIV GHV 6SRUN 3IHUH 0 HOG'V
) WDQFH

8QH U«<HOOH RSSRUWXQLW« ¢
VDLVLU SRXU OH WHH &R I &G<SDUMP HOROSUF FKH ' WP H %' HWADYL HW

'USPH SUG®FKRLV GaMP IQ« ¢ DFFRP SDIQHUGX P IHX[ TX LOSHXWRHWAYE QHP HQW

VRXUPH GH G« YHBSSHP HQWHWGH WD\ RQQHP HQWGX EDGP IQIRQ
GDQV QRWH EH®! UJIRQ
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9 DBIQPH HWAKQH WIULH KIMRUT XH GX EDGP LQVRQ | LDQEDLY

/ H9DBIQFH YDGP LQRQ HKQ GHV SOV DQAHQV FOXEV GH ) LDQFH
&Uc« HQ LODSSDUAHQWDX FHUF®!I WAV THP « GHV FOXEV SOV
DQAHQV TXH @ ) «G«UMRQ ) LDQEDVH GH %DGP IQRQ TXL YHUD ®
XU HB! 11O

$YH- \HV OFHQH«V VRQ «FRGI GH EDGP LOWRQ HWWHV «TXISHV
OMFXEV HQ 3k 1DWRQDBI RX 5«JIRQD®I ® 9DBHH
UDGP LORQ HWMDXNMRXLG KXL XQ GHY FXEV BV SAV [P SRUBQW GH
O KJIIRQ$XYHUIQH5KTOH $GHV

' HSXLY VHV SUHP 12 UHV DQQ«<HV @1 FOXE GH EDGP LIQWRQ GH 9 DBIQFH

VHWIP SOI'X« GDQV &xY«QHP HOWHOEDGIMM  9DBIQRH HVWDIQWL
OQH GV Y@V GH )WDQFH ¢ DYRWU DFFXH@ ®f SOV GH
&KDP SIRQQDWGH) IDQFHAHV  GHUDI2 LHV DQQ«<HV
3DWP L BV SOV WFHQW ®f ) IDQFH -HXQHV HQ ®l ) LDQFH
9« WIDQVHQ HWB! ) LDQFH 3DLDEDGP IQWRQ HQ

$ AKDITXH IRV ®f FXE D SX VDSSX\ HU VXU B VRXWHQ SGIQ HW
HOWHU GHV FROPIMWY GFDGNV HWHQ SDUARX@HU EIHQ WA GH O

9DOHOQFH HVW XQHW%WWQWSRP DQVSJII®R

KLVWRULTXH GX

EDGPLQWRQ IUDQOBXMXUGKXL VRXWQX GH P DQ2WH IQGIHPAE®! SDU @ YI® HW

Q@UIEP «UDWRQ GH 9DBIFH B G«SDUMP HOWGH @ ' U[P H HAVD
5«JIRQ $XYHUQHSKIQHSGHY ®f 9DBIQFH %DGP IORQ  HW
KHXUHX[ HWILHU GH VH @QFHU DX FTWV GH @ @XH $XYHUQH
5KIQH $GHV GH %DGP IQRQ GDQV AW DYHQMUH LOWLODWRQDG!
TXH UHSUVHQW B 9 DBIQRH $ GHV , QMUODAWRQDO
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8 QH FRP ELQDIVRQ GH SHUMH GDP EMRQ HWGDQFDIH
VAULVRUDOIRUN YRL@ FH TXL D FRQGXLW®I 9 DBIQFH $ GHV
, QVALDVIRQDOMVT X ¢ 9 DBIQFH

6L D / LIXH $XYHIQH 5KTQH $GHV GH EDGP IOMWRQ DFFXH
®1 9 DBIQFH $GHV , QIMLDWRQDCDX P RLY GHMIQ FHVWIWFH ¢
XQH FRP EIQDMRQ GH SHWH GDP EMRQ HW GDOQRDJIH
WULMVRUDO IRWV " HSXLV ® @XH D GcYHRSS« XQ
Y«UWRE®! VDYRWIDLH GDQV GRUDQMMRQ G« Y«QHP HQW
LOMUODWRQDX[ DYHF ®1) = ) RUD $GHV ,QMUDMRQDO8 ¢
9RULRQ &HWMA H S«UHQAH IHFRQQXH D SHP LV GH VWWKXKRXUHU
GHV «TXISHVY FRP S«\WIQMAV HQ @ P DWW LH E«Q«YRGNV FRP P H
VDOU«HY HAWG«P ROQAHU® FDSDHW GX WAULMRILH ¢ DFFXH.@U
GHV FRP S«WARQV GH KDXWQYHDX GDQV GV P HXUHV
FRQAWRQV

| DFFXHLOGX 9 DBIQFH $ GHV , QWLDDWRQDOVIQVRUMAJI DBP HQW
GDQV XQH YRBQW SROATXH DILP «H SDU @ @XH TXL
VRXKDIW UHQRUAHU @ YIMEIDA GX EDGP IQRQ UcJIRQDOHW
SDUARSHU DPWYHP HOWDX G« YHBRSSHP HQWGX EDGP LORQ

| LDQEDLY VXUVRQ WUMRILH  &H SURMMIHSUVHOW XQH «\VBSH

IP SRUEQM GDQV @ VWDWJIIH GH LD\ RQQHP HOWVSRUNL GX

WULVRILH

(QLQ GRSSRUMQW GRUIDQVHU AWk Y« QHP HOWHWAQ«H GH

@EVHQFH GHSXLV GXQ WRXUQRLGH JWDGH , QMUODAWRQDO
&KD@IQUH HQ ) WDQFH /D @XH D DRY/ VX VH SRUMRQQHU
WDSIGHP HQW SRXU SLRSRVHU XQH FDQGIGDWIH VROGH HW
FXGE®I DIIQ GH FRP EOGU FHMA SOFH YDFDQM VXU Of

FDBIQGUHU LOMODARQDO &HWMA FDQGIGDMIUH D GDI@BIXVY «\W

XQDQIP HP HQW YDIG«H SDU GV «G«UDMRQV 1LDQEDIVH HW
HXURS«HQQH HQ MIO SUHXYH GH @ FRQI LDQPH DAFRUG<H

¢ @ @XHHM VRQH SHINH (QILQ ®I FKRY GH 9 DBIQRH HAGH

VRQ WIULIVRILH VHVM DMVRXVQDMUHGBP HQASXIVT X LOLHSRWH

VXU XQH KMRLILH [RUM DYHF ®f EDGP LQRQ XQ UHDX &FDO
P REIDA HW GHV FROPAMWY HUIDI«HV GDQV @FFXHO
G« Y«QHP HOWN VSRUALV GHQYHLI XUH

/(6 3,/,(56'8 352-(7

(;3(57,6(

8Q VDYRLU IDLUH UHFRQQX DYH
)=)RU]POSHYWHUQDSVLRQDO
9RLURQ

$0 % 7,21

8QH RORQR/QLWEAXHQ IRUFHU
OXLVLEGEEWGPLQWRQRQDO
HW IUDQ®ODLYV

$1&5%$* ( 7(55,725,%/

8QH KLVWRUEHWBYHFOH
EDGPLQWRQ U«VHDXRFDO
PRELOLV« GHV FROOHFWLYLW«
HQJDJ«HV

5(335(6

3UP IHY «Y2 QHP HQW
LQMUDDMRQDX] ¢
9RILRQ

-8,1

&DQGIGDWILH YDI<H SDUGNV
| « G<UDMRQV | LDQEDIVH HW
HXWRS«HQQH

-XILQ

a (H «GMRQ GX 9 DBIQFH
$GHV, QMLODARQDO

$ GHV , QUALRDVIRQDCB
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/ RUDQMVDVIRQ GXQ WHO «Y«QHP HOW VXU G VIAWULLVRULH HWV J «Q«UDVIAXU GH WHVRP E«HV
P SRUDQWAV TXH FH VRIWSRXU O«FRQRP IH GRFD® P DLV DXWL HQ VAP H GK«UVIDJH SRXU

GV DPVHX U/ GRFDX[ GX EDGP LQVRQ

/D SWWHQOFH CGH NARXHXW/ RITAHY
WHKQITXHY  HW E«Q«YRGV  SHQGDQW
SUHVT XH XQH VHP DIQH J «QuUHD SAXV GH
QXWHV DX VHQ CGHV «\WREQAHP HQW K WATHW
HWFDP SIQIV GX WUMRILH  FRQWIEXDQWDIOWL
GUHWP HOV ¢ MPW  VRXUMATXH @&FDG
TRX\WDX ®QY GH @ SWKSDUIDMRQ HW GX
G«<URXGP HOWGH @ P DQUHWIMRQ QRXV DYRQV
SUYIQJl« XQ WDYDIO «WRIW DYHF SOMHXW
FRP P HEDQW YDBIMORLY  QRWP P HQW GHV
FOYWMY - WDIWIXW/ HW SLIRIHWRQOHY GH @
FRP P XQFDWRQ ' HQRP EWHX[ DFKDW YDU«V
HWV WJIXQHY/ RQW «JDOP HOW «W  WkDDAV
DXSB#V GH QRWH SDUMQDUH ( /HFOAF CH
IDBIAH  WHQRWEDQW DIV &V UIHWRP E«<HV
«FRORP [TXHV @FDGNV TXL VRQWGHY DIMAQGXV
IRUWV GH @ SDUAMGHV SRXYRILY SXEQRY RV GX
VRXWHQ DFRUWx« ¢ GHV P DQIHWIMRQV
LOWMLLDWRQDBN

3DU DIABXYY CxY«QHP HQWSHP HMD @ P WH
HQ DYDQWGHV RI1UHV VRXUMAT XHV GX WULVRILH
DXSUV GHV GlLI « IHQWV G«@.J DARQV DFFXH@HV

SDUAASDOW @ SLRP RARQ HAME MWMDRARYIW GH
O UJIRQ $XYHUQHS5KTQH$GHY GHD ' YPH
HWGH 9 DBIQRH HVWHV DBIMRX WY

| DFFXHOGH PHW Yo QHP HOWHVAXQ | RUP LGDEGH
OMHU SRXU ®f G«YHBSSHP HQW GH @HQV
GXUWDE®N DYHF BN HOWHSUVHY GRFDBN JWFH ¢ @
FRP P HUADDVDARQ GDIWILZ RNV GH GMIXQHW/
GDIDLHV HW GDXWHV WP SV  G«FKDQIH
FROYLYIDX[  HOWH  HQAHSUHOHXY/  YDBIQWORLY
FRPPH ® WRXWRL GHV SDUMQDILHV TXL \H

WHQGLD GIP DUGL  MIQ HQ VRILKH

2XWH ®f YROW «FRORP ITXH GDQV  XQH

G«P DUAKH WRXUWX<H YHY/ GHP S&RL HWVAQVHWARQ

XQH RS«DWRQ m' X 6WWCH 9HY/ @ P S®&L} WHWD
RUW DQW«H HQ SDUMQDUDWDYHF ) LDQFH 7WDYDIO
9DBIOAH Bl MXGL  MIQ DIIQ GH SIRSRVHU XQ
NME GDWQJ RUIQDO VXU @ W«P DWIXH GX

EDGP IORQ ¢ GHV GHP DQGHXW GHP S®LY GX

WUMRILH TXLVHIRQASDU @ VXIWM LOYIWY ¢ YHQLU
G«FRXYUUD FRP S«\WARQ

NKLQ XLQ
QXIWHV J« Q< kHV VXU®I VRXURLGHV SDUMQDILHV HQ " X WRGH YHW/ @ P SRL
WULVRILH WRILKH DYHF) UDQFH 7WDYDIO
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/ HV YRDQW FDUERQHV9,&72 5 1 &6 0 D)
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HUMRXLORL ( XURS«HQ MRX«
HQ YROQW FDUERCH
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/ H FLLEXIW( QM GH %DGP LOVRQ ( XLRSH HWMAKPX W« HQ  JWDGHV GH VIRXUQRLY GRQW
JUDGH , QVALQDVIRQDOZKDBIQIH B SOXV «BiY«« HWBH SOV SUAWIOLHX[ 3 DUAH LV LDQVIH GX
FDBIQGUHU % ) O RFWRIH GH QRP EWHX[ SRIQW DX FOMWHP HQW P RQGIDO ¢ VHV
YDLQTXHXW / H 9DBIQFH $GHY , QWUDWRQDOFRQWIH QVBSH 1LDQEDIVH GH FH JUDGH HAWOXQH
GHV  «VESHVHXURS«HQQHV GH FH QLYHDX VRXWDX BRQJ GH (DQQ«H

(6 <7$3(6* *5%' (,17(51%$7,21%/ &+$//(1*(

$] HUEDINDQ , QUALQDVIRQDO @ ) «YUHU
3RO 2 SHQ SUHVHOWAGE\ <21 (; w 0 DW/
67$7( " 4l

(' HQP DN &KD@BIQIH SUHVHOWAG E\ 56/ T 0 DL

9 DGIQFH $ GHV , QWALRDVIRQDO SUIHWHOWAGE\ )=)25=%

<21 (; %OLDQ, QWALDDARQDO ‘ ' VHSWP ELH
<21(; ' XVPK 2 SHQ \HSWP ELH  RAREUH
1$9(. 7%AN) H, QWLDVMRQDOZK DABIQIH @ RAREH
<21(; &]HFK 2 SHQ ~ RAREH
9,872 5 UMK 2 SHQ ‘ ' QRYHP ELH
6FRWIAK 2 SHQ QRYHP EWH

" «FRXYUU® &LLFXIVW QWA
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30V GH NRXHXVHV HWIRXHXVHV YHQXV GX P RQGH
HOWHU VHLIRQWS W« VHQW ¢ 9 DBIQFH GRQWGHV QDVIRQV
SKDWHV GX EDGP LQVRQ P RQGIDO  3HQGDQW TXDAH
XYW ® 3DDIV GHV 6SRUNV 3HUH 0 HQG'V ) DQFH

SUHQGLD GHV D@XUHV GH FDUM GX P RQGH GX EDGP LORQ 1$7.2165(35<6(17<(6

il
L b

= i =
—
i I

£ =

/HV 1 DARQVHQIDI«HV VXU®! 9 DBIQFH $ GHV , QMUODAWRQDO

9 RLU® @AM GHV LOVFUW
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5«AHW P «GDI@V GDUHNEDU«TXISHY ®RY/

GH @ 7KRP DV&XS DYHF QTXISH GH ) UDQFH HW
YIFH FKDP SIRQV G( XURSHHQ L VHURQW
® P H@XUH FKDQFH | LDQEDIVH VRXV VBEBDX|
FRQIRQGXY HAWHURQWAAMAY GH \«UH ¢
9DBIQRH ' X EHDX VSHAVBF®! HQ SHU/SHPWYH

ir021" .8/

'266,(5 '( 35(66( 9$/(1&( $/3(6 ,17(51$7,21$/



NY+. i.¢ Y
OYbr C. b5

9RXVWRXKDIWH] SLRIMAUGX VSHRVIDF® SHQGDQW  NRXW/ "

9RXV YRX®] G«FRXYUU XQ VSRUNHQ SGILQ HWRU HQ DWIDQWE GHV P DVFKV GH KDXW
QLYHDX GDQV XQH VXSHLEH VD@ " $@&W/ QK«MW] SDV ¢ YHQU YRIU «YROHU BNV \WBLY/
P RQWQWMV GX EDGP IQWRQ P RQGIDOL 9 DBIQFH

W1, 6$92,5 /| $327+¢26(
/ H G«URX@ SWAY GHVRXV BN P DKV VHD Ay,
FRQQX GEXVMLQ HWSXE@« VXU®! VW GH
%DGP LQVRQ ( XLRSH

I LQDBN VH GVSXWLRQWG! GIP DOFKH
MQGEV K  FKDFXQHVXIIHGH D
UHP IVH GHV UFRP SHOWHV
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3RXU FHWH SUHP 12 H «GIMIRQ CRUDQLVDVMRQ D

YRARQVDULHP HQWIDIW M FKRL GH SWRSRWHU GHV , I +(85(" (192,
vibulV DWAUDRWY HWSHX «®lY«V DILQ GH WHQGWH / D VD@ HASUAVTXH
DFFHWIE® O«Y«QHP HQWDX SQXV JIDQG QRP EWH SBLOH SRXUGN NRX U« HV
/HRKRL D «JDOP HQMW 1 DIMWGH GRQOHU @ SURUW GX VDP HGLHW\GX

DX[ @HQA«V ))%D DYHF XQH SKDWH GH SU« YHOWM GLP DQFKH

H FOMYH GH NRXUW HAXOH W«GXPARQ GH VXU

OV VBULV* LDQG 3XETE
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/ H 9 DBQFH $ GHV , QUAURDVIRQDO SWHVHQWAG E\

)=)25=% VHWD Gl I XW HQ LOWJILDMW GX MIXGL DX
GIP DQFKH  MILQ WXUGV VHUDLQV GX VIRXUQRL VXU
@ FKD°QH GH @ | « G« LDVIRQ HXURS«HQQH  %DGP LOVIRQ
(XWRSH79

&HWH GLLI XVIRQ LOMUODARQD®! J « Q@ UHWD GHV Gl DIQHV GH
P LEHY/ GH YXHV SHQGDQAD FRP S«WARQ DXWLELHQ DX

QLYHDX [LDQEDLY TX ¢ QQWMUQDAWRQDOGDQV VRXV BV SD\ V
FROFHUQ<V ,OVDIIWGXQ VSRWGH YIMELDA P DIVIXU SRXU

QRV SDUMQDILHV SXETFV FRP P H SUY«V

1RXV WRP P HV DRXH®P HQWHQ GM-XWRQ DYH @

FKDPOH GH W@ YIMRQ 6SRUMQ ) LDOFH SRXUD GLLIXVIRQ
GHVILQDBNV GX GIP DQFKH ~ MIQ HQ GILHFW

# YDLEEDGP LO/RQ
KRRV YNGRV

# YDLEEDGP LO/RQ
KRRV YNGRV

UDGP LQWRQ ( XURSH 79
" LIXVIRQ HQ GILHAW

% ) 0 DVIFK &HQWMU
6FRUHV HQ GILHAW

Mo N/

23 i

YDOIOFHDSHQWAQDWRQDOFRP
SUAFBN  IQIRV

Y

L

Y
% ) ) DQ6LM
7DEGDX] HWVXODW
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ILYH OcY«QHP HQW GH QQWUHXU /H 9DBIQFH $GHV
, QVHUQDVIRQDO DFFXHLEB BN NRXUQDAMA HW BN P «GLDV

GDQV BNV P HL@XUHV FRQGIMRQV GH WDYDLO
(PPD 6%$9,1

! ¥ | A 7LP«OLD 7XUSLQ
6(59,&( &20081,&%$7,21

' HP DQGH| _YRWH DFFU«GIVIMRQ SRXUDWIMMUGE GeYe QHP HQW

T<l<3+21(
TUEXQHP «ADV «TXIS«H: ULHASUMAY «BIPMT XHV

(08,/
=RQHP L[ W ¢ @ VRUAH GHV WULDIQV FRPPXQLFDWLRQ#

YDOHQFHDOSHVLQWHUQDWI

o

(]

o

@ $H= VDX SOWDX GH MX SRXUSUHQGH GHV SKRRV
® 3RWELQW GH SDUBUDX] MXHXW HWDX[ RIIIAHY
o

91G«RV HAEBKRWRYV CEWHV GH GLRMGVSRQE®V VXUGHP DQGH
DXSU¥ V GH GRU DQVDWRQ

6RLU«H GH ODQFHPHQW
=,1 00 =460Y000
( Q SU«VHORH GH QRV SDUMQDULHV G« XV GRFDX[ HWGH MXHXUY/ DX 3DOLY GHV 6SRUNV 31IHUH 0 HQG? V) DOFH

15)6+0- OU 3¢ 006000
WULDIQV HQ I|HX SRXURHV | LQDBNV

Ya 4Q1;;=- ,- +0094-
&KDFXQHGHV  11QDBNV HWKXLYLH GH WD F« WP RQIH SIRRFROILH
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&RQIRWP «P HQWDX FDKLHUGHV FKDUW HV | «G«LDOHWDX]  YDBIXUY TXLQRXV VRQWFK2 UHV XQH
DWHQWRQ SDUAFXAR LH D «\¢ SRUAH DX[ HQMIX[ GH G« YHIRSSHP HQWGXUDE®! VRXWDX (RQJ
GH CRUIDQIVDVMIRQ GH G« Y«QHP HQW DYHF QRVIDP P HQWXQH G«P DUFKH GH GHP DQGH GH
OMEHMVDVRQ DXSWV GX &RP LW¢ 1 DIRQDO2 OP SITXH HWESRUM ) LDQEDLY TXL SRUM B
@EHO ' «YHIRSSHP HQW XWDE® & VSRUMWHQIDIH

&HMA YREQW VHVWDFFRP SDJQ«H GXQ [P SRUBQWADYDICP HQ« DYHE B P RQGH VFRDILH DILQ GH
VHOVELDHUBN SOV MXQHV DX YDBIXUY GX VSRUNGX UHVSHPWHWGH GHQIDIHP HOWAVR HQ

8 Q Y.JIH GDQIP DARQV VHD P IV HQ S@FH DYHE QRVIP P HOWDFFXHIOGXQ P LAHUGH VFROILHV
GV MXGL  MIQ HWYHQGLHGL  MIQ HQ SUWHQFH GH SOMHXW/ LOMUYHODQW SRUMXLY GH
YDBXU/ | RUMV DXVRXUGX YLYLH HOWHP E®I GH @ VDQW GH QQFOMRQ HAGX VSRUABRXUVRXV

2 XWH @ G«FRXYHUM GX EDGP LQRQ GH KDXWQLYHDX @FPV ¢ FH VI H GXU SHP HMD GH
SDUAASHUC GHV DPAYWY S«GDIRILT XHV HWWSRUAYHY DEDSWHY ¢ ®GIXUaJH

(QLQ G Y«QHP HOWVHLD DXL P DU X« SDU @FFXHIOGH SOMHXWY «Y«QHP HOW DQQH HV - XQH
UXQIRQ GHV P DILHV GH 9DBIQAH 5RP DQV $JJ® XQH WXQIRQ GHV SUKMGHQW GH FOXEV GH @
UJLRQ DIQVL TXH GHX[ «Y«QHP HQW GH SURP RWRQ GX VSRUM«P 1QIQ RUIDQMV«<V SDU®G! &RP W
5«JLIRQD ®P SITXHHWESRUAN HQ P DUH GH @ FRP S«WARQ

'« YHORSSHPHQW -HXQHVVH 5D\RQQHPHQW GX
GXUDEOH 7TUDQVPLVVLRQ WHUULWRLUH
&RQIRWP «P HQADX FDKIHU 8 Q YIDIH GDQIP DMRQV 3OMHXWY « Y QHP HQW

GHV FKDUI HV | « G LDOXQH DFFXH@D XQ P LaHUGH DQOH HV  UKXQIRQ GHV

G«P DUFKH GH @EHVDARQ VFROILHV OV MIXGL  HW P DILHV GH 9 DBIQFH 5RP DQV
HVAHQI DI «H DXSW VGX YHQGLHGL  MIQ DYHF GHV $JIR UXQRQGHV

&RP 1W 1 DARQDCR OP SITXH LOWUYHQDQW SRUMXLY GH SUMGHQW GH FOXEEV GH @
HWESRUAL ) LDQEDY SRUMXU YDBIXW/ IRUMV  YIYLH UJIRQ HWGHX] WP SVIRUV

GX @EHOM «YHRSSHP HOW HQWHP E®! \DQW IQFOMRQHW  GH SLRP RWRQ GX
' XUWDE®I ® VSRUWHQDIH} VSRUABRXUVRXV VSRUN«P 1QQ
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6SRUNROP SITXH HQ SGIQ HWRU &1 EDGP LOVRQ RFFXSH XQH SMFH GH FKRL GDQV ™
SD\WDJH VSRUA WDQEDLY 4 XHOXHV FKUIWHY SRXU P HVXUHU VO YIVDAW ¢ O<FKHM@A
QDVIRQDM® FRP P H W<« JIRQD®A

/ IBHQA«V HQ ) LDQFH / IFHQAKV HQ $ XYHLI QH 5K QH &OEV VXUGH WUMVRILH
$GHV 2P HUJIRQGH) LDQFH GRQV  HQUJIRQ
-6>176

-HXQHV SUDATXDQW HQ " HIFHQAKHVIHP P HV FHTXL VSRUAROP SITXHHWV
DWRADARQ VFROILH HQ I DIVWKQ VSRUAP [ Wi SDU SDUDOP SITXH GHSXLY
GIVSRUMX DX H FH@IQRH DYHF XQ E®DX GH

R®@JHH\DX OFR«H ' RXE®IO 1f W SDWIRQQDQW

GHV OLFHQFL«V RQW PRLQV GH DQV HW RQW SOXV

VSRUW SRXU WRXWHYV OHV J«Q«UDWLRQV HW WRXV OHV SXE

\YJ
-

b 4
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/H 9DBIQFH $GHV , QVAUIDVIRQDO YRIW B NRXU JWFH ¢ CHQIDIHP HQW GH \VHV
SDUMQDLLHVVIMUH VSRUM V' LOWIKVIRQOHY HWRI | LFLHY DX[ FJ V&V GHV RUI DQLVDVAX U/

p s,"W s"# "~ 9"V"W z p s,"W s"zzp s, 90z

p S,"Ws<s"z:3Mz,5",< WV Nz

p s,"W <"z 00< <N
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/ D5«JIRQ$XYHUQH 5K QH $GHV ¢
' «SDUMP HWGH®' P H 9DBIQRH
3 DUMQDILH < TXISHP HQW GH G Y« QHP HQW 5RP DQV$JI®& H\D 9L GH 9 DBIFH
® 9 DBIQFH $GHV, QMLODMRQDO %OGP IQRQ ( XIRSHHAD) ) %D 6RXUAHV
SIHVHOMGE\ )=)25=% $/0 $ 7TKRQRQ 9$/6 $IHQFH531 $; $
. WVGH5RP DQV VXU, \2 LH 9DBRWOYRQ
WDYDIO
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